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By the time the First National Bank Building was constructed in 1922, 
Albuquerque's downtown business district had been in existence for over forty 
years. Established in 1880, when the Santa Fe Railroad reached Albuquerque a mile 
and a half east of the original Hispanic adobe town (now known as Old Town), New 
Town, or the downtown business district, was a small urban area of one to three- 
story buildings of brick, frame, or adobe. Styles were those prevalent in the 
Middle West, rather than those indigenous to New Mexico.

Built in the center of the business district, at. the corner Q£; Third Street 
arid Central Avenue, the First National Bank Building immediately became one of the 
city's "commanding landmarks. The architect, Henry Charles JTrost o,f the El Paso , 
firm Trost and Trost, designed for the bank Albuquerque's first building on the 
skyscraper scale, and at eight stories the bank stood out dramatically among other, 
smaller downtown buildings.

Of the many distinguished Albuquerque buildings designed by Trost and Trost 
(including the Berthold Spitz House, National Register, 12-22-77; the Occidental 
Life Insurance Company Building, 1-30-78; Old Albuquerque High School, National 
Register as significant building in Huning Highlands Historic District, 12-9-78, 
and the Pueblo Revival Franciscan Hotel, now demolished), the First National Bank 
Building is closest in style to the Sunshine Building, almost across the street, 
at Second and Central. Built in 1923-24, the Sunshine Building at six stories 
was also elevator scale, and the two tall structures, seen together, suggest that 
Trost and Trost predicted many more skyscrapers in downtown Albuquerque. The 
prediction was not borne out on Central Avenue, where these two structures still 
loom above neighboring buildings. Both were built with blank walls on the east, 
which the architects must have expected to be masked by next-door structures; 
both are decorated on only two sides, with the east wall and alley facade innocent 
of-elaboration. ,

In the case of First National Bank, this treatment contributes to. an optical 
illusion: from Third and Central, the building appears to occupy a solid square, 
but approaching the building from the east it becomes clear that the bank is, in 
fact, L-shaped. The heavy cornice, for example, wraps around the northeast corner 
of the building, but ends abruptly a few feet along the east facade at the edge 
of the penthouse tower which rises an additional two stories with no decoration 
at the roof level.

The south and west facades, with their elaborate decoration, are designed to 
minimize the building's scale, an effect which must have been particularly important 
when this was the only building downtwon higher than three stories. The very tall 
first story with its large arched windows is on an imposingly grand scale from the 
pedestrian level; when the building is seen from a distance, the first story anchors 
it firmly to the ground. Each window is topped by a decorative scroll with a 
medallion above; rosettes mark the spaces between the windows. Entrance doors are 
asymmetrical, set into identical frames. The bottom story is marked off by a heavy 
molding.

The middle six floors of the concrete building are relatively plain. Pairs
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of windows are set within pilasters; larger windows mark the corners. A molding 
at the top of the sixth floor sets off the decorated final story, which features 
shield medallions on either side of the corner windows. The building is topped 
by an overhanging bracketed cornice.

The elegance and grandeur of the building, particularly as expressed through 
the first floor facade, is highly appropriate to its history as a bank; the 
First National Bank Building is a visible display of confidence, money and security, 
an excellent advertisement.

In the building's interior the most important areas are the entrance lobby, 
off Central, and the banking lobby, which occupies the west side of the first floor. 
The original entrance doors have been replaced with modern security doors, but the 
entrance porch, with its columns, moldings, and marble floor, continues the effect 
of the exterior. The large banking lobby is divided by two rows of octagonal 
columns; on the east wall behind what were teller's cages are large mirrors which 
exactly echo the west side windows in their framing and moldings. Floors, column 
facings, writing desks and room dividers of marble, brass railings, bracketed moldings 
and a clock above the entrance door carry out the effect of restrained and simple, 
elegant design.

In a 1940 T s remodeling a mezzanine was added to the lobby's north end, so 
that the original effect of a grand room surrounded on all sides by large arched 
windows (or mirrors) has been obscured.

The bank has a full basement, where safe deposit boxes were stored. Many of the 
seven upper floors still retain original hardware, plumbing, fixtures and wood 
panelling throughout, but several ( the third and fourth floors in particular) have 
been remodeled with drop ceilings, glass panels, and other evidences of modernity. 
The building is structurally sound and in excellent repair; aside from remodeling 
of office spaces, it has seen minimal alteration.

The First National Bank Building has stood vacant for several years; currently, 
it is for sale, and a number of buyers have shown interest in recycling the structure. 
Original blueprints for the building are available at the John Gaw Meem Collection 
at the University of New Mexico. The boundaries of this nomination include only 
the two city lots fully occupied by the First National Bank Building at the corner 
of Third and Central.

The First National Bank Building is a beautiful, and almost unaltered, example 
of architectural style in the 1920's. It still rises impressively above its 
neighboring buildings on Central Avenue, a monument to the fine designs of Trost 
and Trost and a central landmark for the City of Albuquerque.
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STATEMENT OF SIGNIFICANCE

The First National Bank Building is primarily important for its architecture, 
which is enhanced by its commanding physical setting in downtown Albuquerque, but 
the structure also has significance as the home for over fifty years of Albuquerque's 
first bank, and of a great deal of the city's and region's financial history.

Joshua Raynolds and his brother Jefferson began their careers as bankers in 
Pueblo and Trinidad, Colorado; in 1876, moving south, they opened the Central Bank 
in Las Vegas, New Mexico, with another brother, Frederick. In 1878, two years 
before the Santa Fe Railroad arrived in Albuquerque, the Raynolds brothers established 
the Central Bank of Albuquerque in a still-existing one-story adobe building on the 
southwest corner of Old Town Plaza. When the railroad line was laid one-and-a-half 
miles to the east of the original settlement of Albuquerque, now known as Old Town, 
a New Town grew up around the tracks, and the Raynolds brothers followed the general 
move to the east, establishing the Central Bank in a two-story ornate Victorian brick 
building (now demolished) at the northwest corner of Second and Gold.

By 1884, the brothers were able to buy out the First National Bank of Albuquerque 
and assume its name, and by 1902 they had extended the family business into El Paso. 
Joshua Raynolds, who became president of the bank in 1902, also assumed the presidency 
of the locally based Occidental Life Insurance Company (see Occidental Life Insurance 
Building, National Register, 1-30-78). Joshua Raynolds died in 1916, and his place as 
bank president was taken by his son, John Madison Raynolds, under whose authority the 
First National Bank Building was constructed.

Trost and Trost, who had designed the Occidental Life Insurance Building (and 
an earlier home for Occidental Life, now demolished) for Raynolds, were chosen as the 
building's architects at a time when they were also designing the very different 
Pueblo Revival facade of the downtown Franciscan Hotel (now demolished). Sumner 
Sollitt Company is listed as the contractor in the 1922 building permit, in which 
construction costs are estimated at $434,000.

J.M. Raynold's satisfaction with the building's design is made evident in a 
May 20, 1924 letter to the architectural firm:

Before starting to plan our building, we consulted a number of architects, 
local as well as certain architects who make a specialty of bank buildings 
in New York City. We never had any success with any of them except Trost 
and Trost, who seemed to catch our ideas of what kind of a building we 
wanted and what kind of a banking room we wanted, and put them on paper 
immediately,
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Almost everything about the building, when finally done, was very 
satisfactory. Most of the things that we can find fault with are due 
to the fact that we didn't see them ourselves when we were making our plans.

We are especially pleased with the design Mr. Trost made of the exterior 
of the building and believe that it requries an artist like Mr. Trost to 
give a building distinction and individuality.

The First National Bank Building always contained rented offices as well as 
bank offices, and numbered among its tenants many of the city's most important 
legal, financial, and medical firms. In the mid-1970's, the First National Bank 
in Albuquerque opened its new headquarters building a block to the north, in the 
new First Plaza Building, leaving the 1922 building vacant. The property has been 
well maintained during this period, and has suffered no visible damages.

The long connection of the building with one of the city's two major banking 
institutions, as well as its architectural significance and importance to the city 
as a familiar and well-loved landmark, qualifies it for recognition.


