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The Chamber of Commerce rises four and one half stories and is square in plan with 
masonry bearing walls. The principle facade is four bays wide, the first story 
heavily rusticated and containing two entrances the center door leading directly 
into the main hall and a more elaborately carved door, projecting slightly on the 
west end leading into a side entrance and the club spaces above. The material is 
ashlar Vermont marble, which is dressed on the second and third levels. The 
asymetrical facade above the ground level is divided by six giant order Roman 
fluted columns, two stories in height, on bases and capped by Ionic capitals. The 
columns were centered to frame sculpturej two in the center and paired at each end. 
The capitals have the usual Ionic scrolls with swags replacing the traditional 
acanthus leaves. The third floor is defined by four large bulls-eye windows, 
elaborately carved with swags above and wreaths below based on a running frieze of 
modified brackets. At the third story there is a full entablature carried on 
modillions with a row of dentils below. The copper roof is a steeply-pitched convex 
mansard decorated with elaborate ornament and punctured by closely-set dormers, 
three on each facade. The dormers also have rich hoods and side volutes.

The interior first floor contains the Great Hall which measures 60 feet by 90 feet 
and was patterned after the Guild Halls of London. The wall are hung with 284 
portraits of prominent Americans. Included are works by Copley, Trumbull, Stuart, 
Vanderlyn, the Peale family, Durand and Johnson.

On the second level are a series of meeting rooms and the Commerce Club. There 
is a full basement below the entire building.

The Chamber of Commerce of the State of New York exemplifies the solidity and 
power of this organization in the city and in the Nation.
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STATEMENT OF SIGNIFICANCE

The first organization in America for the promotion of trade and commerce was 
organized in 1768 in Fraunces Tavern and chartered by King George III in 1770 
The present Chamber of Commerce building in the French Renaissance style was 
completed in 1902 and dedicated by President Theodore Roosevelt. This lavish 
marble structure housed the foremost commercial membership in America and was 
completed at a cost of $1,500,000. Although dwarfed today by surrounding 
skyscrapers, the building retains its rich marble detail on the exterior and 
still houses a magnificent collection of American portraits.

The history of the New York Chamber of Commerce is described as follows:

"On the 5th of April 1768, twenty New York merchants met together 
at the tavern kept by Bolton and Sigell (later Fraunces Tavern) 
(which is still on the southeast corner of Broad and Pearl Streets, 
and the same at which, on December 4th, 1783, WASHINGTON took fare­ 
well leave of his officers,) and organized the New York Chamber of 
Commerce.

In 1769, its meetings were held in a building called "The Exchange," 
at the lower end of Broad Street. In 1779, removal was made to 
"The Merchants' Coffee House," on the southeast corner of Wall and 
Water Streets. There it remained till 1817, when another move was 
made to the "Tontine Coffee House," on the northwest corner of the 
same streets. In 1827, a still further change took place to the 
Merchants' Exchange, then occupying the site of the present Custom 
House, where it remained till that building was destroyed by fire 
in 1835. It then found shelter for many years in the Directors' 
room of the Merchants' Bank, No. 42 Wall Street, leaving it in 1858 
for rooms in the building, No. 63 William Street, and, finally, in 
1884, it moved into its present quarters.

Although the migrations of the Chamber were numerous its members 
seemed to have enjoyed what, in the early days of its history, 
was considered solid comfort. It is recorded that at all meetings, 
and until well into the present century, the Treasurer was obliged

(Continued)
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to provide bread and cheese, beer, punch, pipes and tobacco, the 
expense to be paid by the members present, "but not to exceed one 
shilling a piece," and in order to obtain a full attendance it 
was decreed "that members not attending the monthly meetings were 
to be fined two shillings each."

In later years several efforts have been made to provide a suitable 
building for the Chamber, but they all failed for the reason that 
while as an Association, remarkable as ours has always been for 
educating its members into a system of princely giving towards main­ 
taining works of philanthropy and charity, in founding universities 
of learning and libraries, in cultivating the arts and sciences, and 
all else that pertains to the elevation, refinement and happiness of 
a great community, it failed completely to appreciate that phase of 
charity which the good old proverb describes as "beginning at home."-'-

Subscribers to the permanent building fund in 1900 included J. Pierpont Morgan, 
John D. Rockefeller, Cornelius Vanderbilt, Andrew Carnegie, the Guggenheims and 
William C. Whitney, they raised $1,500,000.

Of the founding of the Chamber of Commerce itself, the minute books state:

"Founded in the eighth year of the Reign of King GEORGE the Third, 
while New York was still a British Colony, the history of the 
Chamber bridges over the long period between the first manifesta­ 
tions of the spirit of American Independence and the development 
of the United States into one of the greatest of commercial and 
industrial powers. The most remarkable of all the conquests of 
the Republic has been its conquest of foreign markets, and the 
Chamber has always stood as the exponent of the most intelligent 
opinion and progressive policy of the merchants of the great 
emporium of the foreign trade of the country....the patriotic 
spirit of the society's founders was disclosed unmistakably at 
their first meeting. They chose for their President John Cruger, 
the man who had drawn up in 1765, in the Stamp Act Congress of the 
Colonies assembled in New York City, the famous 'Declaration of 
Rights and Grievances of the Colonies in American, 1 which was sent 
to the British Parliament. When in the same year the stamps 
arrived and the Royalist Governor had declared his purpose to 
enforce the act, there was a popular uprising against their recep­ 
tion, during which an effigy of the Governor was burned in Bowling 
Green.

132nd Anniversary of the Founding of the New York Chamber of Commerce 
1900 New York, pp. 18, 19

(Continued)
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.....the members of the Chamber were in full sympathy with the 
patriotic views of their President was shown a year later, when 
he was re-elected. He was at the same time speaker of the last 
Colonial General Assembly ever gathered in the colony, and in the 
minutes of the session of the Chamber on May 2, 1769, it is 
recorded that 'Mr. President reported that he had it in charge 
to give the merchants of this city and colony the thanks of the 
House for their repeated, disinterested, public-spirited and 
patriotic conduct in declining the importation of goods from 
Great Britain until such Acts of Parliament as the General Assem­ 
bly had declared unconstitutional and subversive of the rights 
and liberties of the people of this colony should be repealed.'

It was inevitable that the activities of a society founded at 
such a time, and by such men, though nominally for 'promoting 
and encouraging commerce,' should be extended to a field with 
far wider boundaries than the words imply. From the very 
beginning the Chamber took its place as an influence in national 
affairs whenever there appeared in those affairs issues affecting 
the national welfare and honor, and the successors of the founders 
have adhered to that interpretation of its functions down to the 
present day, not only in national but in state and municipal 
affairs as well. It is a nobe tradition and nobly has it been 
maintained. 11

The New York Chamber of Commerce was powerful far beyond the boundaries of 
New York City--they represented the commercial, financial and industrial 
history of the Nation.

The architect of the new building was James Barnes Baker (1854-1918). The 
structure has a mansard roof and columned facade that once framed three 
monumental sculptures of famous New York statesmen. An elaborate over- 
entrance carving symbolizing Commerce (two reclining figures represent 
Mercury and Ceres framing an elaborate escutcheon) are by Karl Bitter. The 
other three sculptures represented Dewitt Clinton by Daniel Chester French 
and Alexander Hamilton and John Jay by Philip Martiny. The two decorative 
groups by Martiny were particularly well suited to the decorative French- 
Renaissance facade. In 1926, the sculpture was removed and placed in storage 
because the marble had begun to weather badly.

Special Meeting Minutes, Chamber of Commerce of New York, April 1918 
pp. 5-7
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