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The Tracy Loan and Trust Company Building is a long, narrow structure which
has a rectangular plan and is thirty feet high at the square. Built in
1916, it has a reinforced concrete and brick structural system which is
rated "fireproof." Bullt for banking purposes, the building originally

had three major rooms. The front or west room was fully two stories tall
and was used as a public banking area. Behind (to the east) were two
floors, twelve feet high each, where offices were contained. A full base-
ment, accessible by a marble stairway, had a central hallway with offices.
Much of the basement is intact as bullt. The main floor, however, has been
altered at least twice.

The first remodeling extended the office floors further toward the front of
the building to more fully utilize the open two-story space there. As

they now exist, the floor-to-ceiling height of the first floor 1s approxi-
mately eighteen feet, while the second floor is about eight feet high.

Fortunately, many original architectural elements were retained during
past renovations. The impressive vaulted skylight is still intact. It
extends as least half the length and width of the building and is situated
in the middle of the roof. Its metal framing contains curved stained-glass
panels with multi-colored flower patterns. The original interior cornices
and decorative beams are also mostly intact. They feature acanthus leaf
motifs, egg-and-darts bands and dentils. Original scagliola as well as
real marble is extant in the original foyer area.

The facade of the Tracy Loan and Trust Company Building is Neo-Classical
Revival in style. Its symmetrical composition features a pair of polished
marble columns which sit upon a granite pedestal and support, at least
visually, a classical entablature. The columns have Ionic capitals and a
Greek entasis. :

The Ionic entablature is complete with an architrave, frieze (upon which
the inscription "Ivory and Company" is engraved), and cornice. The cornice
features dentils, an egg-and-dart band and Greek moldings. Above the cor-
nice is a balustrade, complete with side pedestals, a high lower railing
and a top rail. Along the outsides of the two columns are square columns
or pilasters. They are faced with cut sandstone on limestone and are en-
gaged, i.e., they tie back into the building.

Entrance to the Tracy Loan and Trust Company Building is made through a
set of double doors which are located in a vestible which extends from
the center of a recessed window wall. The window wall consists of wide
metal mullions and plate glass windows. A metal grille partially covers
the upper section of windows which were originally clerestory but now
light the secondg@tory offices. While some modification of the front cur-
tain wall has occurred, the historical appearance of the front facade is
essentially intacs. .
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STATEMENT OF SIGNIFICANCE

The Tracy Loan and Trust Company Buillding housed one of Utah's early
banking institutions and relates to the careers of Russel Lord Tracy and
James William Collins, two important Salt Lake City financial figures.
Architecturally, the building is a diminuative example of the Neo-Classical
Revival Style and is a significant part of Salt Lake City's historic

HISTORY

Among Utah's oldest banking institutions to remain in operation is the
Tracy Loan and Trust Company, founded in 1884 by Russel L. Tracy. Tracy
was born at Mansfield, Ohio in 1860 and after attending Oberlin College in
Ohio and established a banking business in Cheyenne, Wyoming in 1884%. In
1892, he moved the firm to Salt Lake City, Utah whereée he established per-
manent residency. In addition to forming one of the state's first loan and
trust companies, Tracy was widely known as a philanthropist. He established
the Tracy Aviary at Liberty Park, the Tracy Wigwam Boy Scout Camp in Mill-
creek Canyon and was known as the '"newsboy's friend" for preparing an elab-
orate dinner for all of the city's newspaper deliverers each Thanksgiving
Day. 1In 1933, Mr. Tracy retired as president of the bank and James W.
Collins, a long-time employee of the firm, was named to succeed him.

James William Collins was born in Cheyenne, Wyoming in 1884%. After attend-
ing grade school and high school in Salt Lake City, Mr. Collins entered

the employ of Russel L. Tracy as an office boy. He served in various posi-
tions with the company until 1934 when he was elected president.

Mr. Collins exercised considerable financial leadership locally, serving as
president of the Local Realty Company, director of the Paramount Fire In-
surance Agency of New York, director of the Independent Coal and Coke Com-

gany of Utah and director of the Porte Publishing Company. He was also a
irector and secretary of St. Mark's Hospital and a trustee of Westminister

College. Fraternally, Mr. Collins served as Grand Master of the Masons and
Potentate and Exalted Ruler of the Elks. He was also president of the Salt
Lake City Rotary Club, president of the Alta Culb and as a member of the
Chamber of Commerce, participated in numerous activities intended to pro-
mote commercial and industrial growth in Salt Lake City.

As the Tracy Loan and Trust Company grew to become one of the city's larger
banking institutions, it required improved quarters and in 1916 built a
three-room bank with one tall story and brick, steel and concrete construc-
tion. James Stewart and Company built. the bank for a cost of $+0,000.
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Walter J. Cooper, architect of the Tracy Loan and Trust Company Building had
been associated with three of the most prominent architectural firms in New
York City before coming to Salt Lake City in 1910 to supervise the construc-
tion of the Boston and Newhouse Buildings and Newhouse Hotel, all designed
by Henry Ives Cobb. Upon completion of these projects, he returned to New
York where he stayed only briefly before deciding to take up permanent res-
idency in Salt Lake City. 1In 1911, Cooper formed a partnership with Charles
Snead McDonald under the firm name of McDonald and Cooper. Their two most
important projects were the "fireproof" Keith-0'Brien Building and the Walker
Bank, at the time claimed to be the tallest bullding between the Mississippi
River and the Pacific Coast (they were associate architects with Eames and
Young of St. Louis. The partnership was dissolved in 1916, the same year
Cooper designed the Tracy Loan and Trust Company Building).

Other important works of Walter J. Cooper include residences and mine
buildings for the Chief Consolidated Mining Company at Eureka, Utah (National
Register Historic District nominee), Isolation Hospital, Beck Hot Springs
Natatorium in Salt Lake City, the Tomahawk Hotel at Green River, Wyoming

and banks at Rock Springs, Wyoming, St. Anthony, Idaho and Magna, Utah.

Much of Cooper's work, although contemporary in terms of structure and
mechanical systems, reflected the classical revivalism of his time. The
Tracy Loan and Trust Company Building is Neo-Classical Revival in style.
Recently renovated by Ivory and Company, the present occupants, the building
is a two-story brick structure with a stone facade. Sensitively preserved
in the renovation process, the facade is highlighted by two large Ionic
columns of marble and a traditional Greek entablature featuring a balustrade,
moulded and dentiled cornice, an egg-and-dart band and similar ornamental
treatments which have their origins in ancient Rome and Greece. Although
diminuative in scale, the facade is well-proportioned and detailed and con-
tributes to the sense of historicity along Salt Lake City's South Main
Street, the state's first commercial street.



