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6. Function or Use

Historic Functions Current Functions
(Enter categories from instructions) (Enter categories from instructions)
Commerce/Financial Institution Commerce/Restaurant

7. Description

Architectural Classification
(Enter categories from instructions.)

Classical Revival

Materials: (enter categories from instructions.)
Principal exterior materials of the property: Stone; Brick; Asphalt

Narrative Description

The Bank of Loretto is a one story, Classic Revival brick with stone veneer commercial building with a
rectangular footprint and flat composition roof obscured by a parapet. It features such Classical Revival
features as a symmetrical fenestration pattern, pedimented main entry and double-hung 3/3 wood windows
with fanlights that reference the appearance of a Georgian window. The building also has a non-contributing
c. 1950 brick rear addition that is well differentiated from the main block by a non-contributing c. 1970
covered seating area. The bank is located on a small lot at the corner of Broad and South Main Street in the
small, rural community of Loretto. It is surrounded by one-story commercial buildings. The bank retains its
integrity.

Setting and Site Features

The Bank of Loretto is located on a small lot at the corner of Broad and Main Street in the small, rural
community of Loretto (2010 census population of 1,714). The bank fills the majority of its lot. It is set in a
small commercial area, just west of the railroad tracks, as it was historically. The commercial area includes
historic and modern one- and two-story commercial buildings and a few gravel parking lots. The lot
immediately to west of the bank is vacant but likely historically featured a commercial building.
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Exterior

The facade and east elevation are covered by a stone veneer. The fagade has three bays with "The Bank of
Loretto" written in the parapet’s frieze. The main entry is a single wood door, centered on the fagade, with a
triangular pediment and fanlight above. Two 3/3 double hung wooden windows with fanlights and arched
lintels flank the front door. Pilasters demarcate the edges of the facade, extending from the concrete
foundation to the top of the parapet.

The East Elevation has seven bays. The central single wood door is topped by a heavy cornice and fanlight.
The 3/3 double hung wooden windows with fanlights and architraves flank the door. Pilasters demarcate the
edges of the elevation. There is a wooden non-historic wheel chair ramp that extends from the side door
north alongside the building. The ramp has wooden railings.

A non-contributing c. 1970 covered seating area addition with double entry batten door is attached to the
bank’s rear, southern elevation. It features a shed metal roof. To the south of the 1970s addition is a non-
contributing c. 1950 one-story painted brick restroom building. The east elevation has three bays. It has a
gable asphalt shingle roof with exposed rafters. A single entry wood door is flanked by board and batten

shutters.

The rear, south elevation of the bank building is red brick. The first level of the historic block is obscured by
the 1970s addition. The second level has one 2/2 double-hung wooden window with a brick solider sill. The
rear elevation is the only elevation to lack a parapet wall on the roof. The south elevation of the 1950s
restroom addition features only a painted commercial mural. Visible is a wood frame hallway addition on the
west side of the restroom building, which is not visible from the street. The hallway addition has a wood
batten door.

The West Elevation of the bank building is brick covered with painted plaster and capped metal cornice.
There are no openings except for a vent halfway down the elevation. The covered 1970s seating area extends
to the south where it meets the wood-frame hallway addition on the restroom.

Interior

The interior of the main block consists of one room for dining that was formerly used for banking. The wrap
around bar separates the kitchen from the dining area which was formerly the tellers stations. Floors are
original penny tile in the original public lobby area and wooden in the original office/teller area. The ceiling
contains the original skylights. The West Wall has exposed brick but all other walls are plaster with original
marble wainscoting. Originally all walls were plastered with marble wainscoting (see Figure 1). The former
vault now serves as a food storage and prep room. The former meeting room is now a bar room that is
located at the southeast corner featuring the original fireplace; the deposit counter serves as the bar. The attic
space was opened above the meeting room to create a gift shop and office space. The staircase was added at
the southeast corner for access.

The 1970s seating area is a concrete pad with a sloped roof. The east and west walls have half-walls to allow
it to be open to the outside. During cold months, temporary plastic is installed in the openings to keep in
heat. The 1950s and hallways additions are similarly unfinished, conveying their utilitarian use.
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Integrity

The Bank of Loretto has strong integrity to convey its architectural significance. The bank is at its original
location. It is located in a commercial area in the small, rural town of Loretto, as it was historically, thereby
having strong integrity of setting. The bank retains significant features including stone veneer, symmetrical
fenestration patterns, pediments, and windows that mimic the appearance of a Georgian window. On the
interior, the bank retains such original features as some of the original marble wainscoting, flooring,
skylights, and spatial arrangement. It overall retains good integrity of materials, design, and workmanship,
particularly considering it is the only example of the Classical Revival style in its local context. The bank’s
intact features allow it to have a strong integrity of feeling and association.

Changes to the bank building are primarily limited to minor changes in the interior (such as loss of plaster
from the west wall) and to rear additions. These rear additions do not significantly detract from the integrity
of the building because they do not affect or obscure architecturally significant features and they are well-
differentiated from the original historic building, thereby allowing the historic building to convey its original
design and massing. The wheel chair ramp on the eastern elevation is a minor detraction from the bank’s
appearance. It has not harmed the bank’s historic fabric and could easily be removed.

Figure 1: Interior of Bank of Loretto, c. 1950
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8. Statement of Significance

Applicable National Register Criteria
(Mark "x" in one or more boxes for the criteria
qualifying the property for National Register
listing.)

A Property is associated with events that have
made a significant contribution to the broad
patterns of our history.

B Property is associated with the lives of
persons significant in our past.

x | C Property embodies the distinctive
characteristics

of a type, period, or method of construction
or represents the work of a master, or
possesses high artistic values, or represents a
significant

and distinguishable entity whose
components lack individual distinction.
I:l D Property has yielded, or is likely to yield,
information important in prehistory or
history.

Criteria Considerations
(Mark "x" in all the boxes that apply.)

Property is:

N/A

A Owned by a religious institution or used for
religious purposes.

B removed from its original location.

C abirthplace or grave.

D a cemetery.

E areconstructed building, object, or structure.

F acommemorative property.
less than 50 years old or achieving
G significance within the past 50 years.

Areas of Significance
(Enter categories from instructions.)

Architecture

Period of Significance
1924

Significant Dates
1924

Significant Person
(Complete only if Criterion B is marked
above.)

N/A

Cultural Affiliation

N/A

Architect/Builder
C.K Colley & Co.
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Statement of Significance Summary Paragraph

The Bank of Loretto is eligible for listing in the National Register of Historic Places under Criterion C as a
good local example of a vernacular Classical Revival style building. This is the only Classical Revival style
commercial building in Loretto. It significant features include its stone veneer, symmetrical fenestration
pattern, pediments, and windows that mimic the style of Georgian windows. The property’s period of
significant is limited to 1924, the date of its construction.

Narrative Statement of Significance

Loretto, first known as Glen Rock, began as a stagecoach station and a tavern in the early 1800s. In the late
19th century, Loretto experienced growth and economic prosperity due to four factors. These factors were
migration of German Catholics; the arrival of the Nashville and Florence railroad which later merged into the
L&N railroad; cotton processing; and the lumber industry. Loretto experience an influx of German Catholics
in the 1870s raising not only the population but the local economy as the immigrants opened new businesses
in downtown Loretto."

Coinciding with the influx of German Catholics, the newly laid Nashville and Florence Railroad (also known
as the Sheffield line) brought supplies and materials into Loretto. By 1886 the line was taken over by the
Louisville and Nashville Railroad. Four passenger trains serviced Loretto daily: two traveled to Columbia
and Nashville and two to Florence, Alabama. The railroad bought more people in and around downtown
Loretto which increased the demand for goods and services to include retail shops, eateries as well as one
hotel and one bank in downtown.*

Agriculture impacted the economy in Loretto. specifically in cotton. Alabama farmers seeking fertile land
moved to Loretto and surrounding areas. This brought in new wealth to Loretto and downtown merchants
prospered. Loretto possessed three operational cotton gins, all within the downtown due to the close
proximity to the railroad. In addition, the discovery of phosphate in nearby Maury County propelled the
timber inglustry to dominance in Lawrence County due to the use of timber as a heat source in phosphate
furnaces.

A local bank is an essential part of economic viability for a town, and Loretto was no exception. The first
building for the Bank of Loretto was located on lot 5 in the town of Loretto and was chartered 1910. The
Bank was owned by John Hollander. The first building burned in 1924. * Several men assisted in the
establishment of the new Bank: Joseph P. Augustin, B.P. Lumpkins, William Sandschulte, L.G. Waldrop,
Francis Hollander, J.H. Lester, E. Augustin, L.G. Waldrop, John Kessler, and A.L. Phillips. > On lot 8, in
1924, the néominated property was constructed as the second Bank of Loretto by the Augustin Lumber
Company.

! Esther Cole, History of Loretto, TN Area: As we Remember; As We've Been Told, (Loretto, TN: Byler Press, 1986), 10.
2 .
Ibid.
> Ibid.
* Lawrence County Archives, Deed Book 73, 316.
> Lawrence County Court Minute Book U, 135-136.
% Nancy Fleming, "Bank of Loretto History," Interview by Sarah Elizabeth Hickman-McLeod, 9 April 2019, Loretto Tennessee.
7
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The Bank of Loretto was designed by C.K. Colley & Company located in Nashville (see Figure 2).” Colley
was prolific architect in Tennessee. Among his extant works is the Colonial Revival-style Perry County
Courthouse (NR Listed 3/30/1995) in Linden, TN; the Tudor Revival Fire Hall for Engine Company No. 18
in Nashville (NR Listed 6/24/2016); the Colonial Revival Wilkinson House in Joelton near Nashville (NR
Listed 11/29/2006); and buildings at Middle Tennessee State University in Murfreesboro and Austin Peay
State University in Clarksville.®

The second building for the Bank of Loretto served the public from 1925 until 1967 when a new bank
building was constructed to accommodate the expansion of the bank. While in operation the Bank of Loretto
helped spur economic development by assisting with financing hundreds of homes and providing capital for
starting or expanding business and agriculture production (see Figures 3-5 for ephemera from the bank
during its operation).” The bank was eventually bought out by First Farmers and Merchants Bank located in
Columbia in 1985."

The Knights of Columbus purchased the second bank building in 1969 and utilized it for their meeting hall

and event center. Before the bank closed some marble was removed from the interior walls and sold. Local

residents purchased some of the sections of marble and are using them in homes in and around Loretto. The
property now functions as a restaurant.

Architectural Significance and Context

The architecture of the Bank of Loretto represents the local history of a small agricultural rural community.
Rural banks such as the Bank of Loretto were opened primarily in the late nineteenth and early twentieth
century when cultivation and farming was at peak. The period between 1900 and 1930 has been described as
the "Golden Age of Agriculture" in this country, and this prosperity was often reflected in the growth and
development of banks in rural farming communities.

The Bank of Loretto is significant as an example of the Classical Revival architectural style. Diane Maddex,
editor of Built in the U.S.A: American Buildings from Airports to Zoos stated, "Although banks occasionally
sought new architectural expression, the traditional visual virtues of strength and security were retained.""’
Maddex continued, "Although banks early adopted the canons of classical architecture as appropriate forms
to house their functions, the less tangible attributes of strength, security, and stability characterize them as
distinguishable building types."'? The Classical Revival style embodies these characteristics.

7 Clarence Kelley Colley, Specification of the Material and Labor to be Used and Employed in the erection of a One Story Stone &
Brick Bank Plan No 1553 to be Built for Bank of Loretto. (Nashville, TN: C.K. Colley & Co. Architects, 1924), 1.

¥ Nancy L. Adgent, “Clarence Kelley Colley,” Tennessee Encyclopedia, October 8, 2017, accessed June 4, 2019,
https://tennesseeencyclopedia.net/entries/clarence-kelley-colley/.

? Cole, 36.

' Bob Duncan, The First One Hundred Years of a Tennessee Bank (Tennessee: JM Press, 2009), 156.

" Diane Maddex.ed. Built in the U.S.A: American Buildings from Airports to Zoos (Washington, D.C.: Preservation Pres. National
Trust for Historic Preservation, 1985), 20.

12 Maddex, 20.
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The Bank of Loretto retains several features that convey the Classical Revival style. Its usage of a stone
veneer and symmetrical fenestration pattern reflects traditional, high-style aesthetics. The bank’s windows
utilize a double-hung sash window and fanlight above which reference the style of a Georgian window, an
important characteristic of traditional early American architectural styles. The bank’s pediments and pilasters
are also features of the Classical Revival style.

Within the local context of Loretto, the Bank of Loretto is the only Classical Revival commercial building.
Loretto has few historic commercial buildings. Those that remain are one- and two-part commercial blocks
with first level storefronts, parapet walls, and visually prominent non-historic front porches. Some have been
covered by artificial stone cladding. None of these buildings have any features conveying a particular
decorative architectural style, which allows the Bank of Loretto to stand out in the local context as a unique
good example of the Classical Revival style.
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10. Geographical Data

Acreage of Property  Less than 1 USGS Quadrangle Loretto 52-SW
Acre

Latitude/Longitude Coordinates
Datum if other than WGS84: N/A

1. Latitude: 35.077522 Longitude:-87.440146

Verbal Boundary Description
The Bank of Loretto sits on less than one acre of land at the southwest corner of Broad Street and S.
Main Street. It is bounded to the north by Broad Street, to the east by S. Main Street, and to the south and

east by private property lines. The property’s National Register boundaries correspond to its legal
boundaries, as depicted on the attached tax map for Lawrence County Parcel 0151H G 008.00.

Boundary Justification

The nominated boundary includes the parcel of land and resource historically and currently associated
with the Bank of Loretto.

11
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USGS Topographical Map with Bank of Loretto Location Depicted

Laoretto Quadrangle
Tennessee-Lawrence Co.
7.5 Minute Seres

1:24,0000
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Property Tax Map with Legal Parcel and National Register Boundaries

13



United States Department of the Interior
National Park Service / National Register of Historic Places Registration Form

NPS Form 10-900 OMB No. 1024-0018
Bank of Loretto Lawrence County, TN
Name of Property County and State

11. Form Prepared By

Name Sarah Elizabeth Hickman-McLeod
Organization South Central Tennessee Development District
Street & Number 101 Sam Watkins Blvd Date May 2019
City or Town Mt. Pleasant Telephone 931-379-2944
E-mail smcleod@sctdd.org State TN Zip Code 38474

Additional Documentation

Submit the following items with the completed form:
e Maps: A USGS map or equivalent (7.5 or 15 minute series) indicating the property's location.

e Sketch map for historic districts and properties having large acreage or numerous resources.
Key all photographs to map.

e Photographs (refer to Tennessee Historical Commission National Register Photo Policy for
submittal of digital images and prints)

e Additional items: (additional supporting documentation including historic photographs, historic
maps, etc. should be included on a Continuation Sheet following the photographic log and sketch
maps)

Paperwork Reduction Act Statement: This information is being collected for applications to the National Register of Historic Places to nominate
properties for listing or determine eligibility for listing, to list properties, and to amend existing listings. Response to this request is required to obtain
a benefit in accordance with the National Historic Preservation Act, as amended (16 U.S.C.460 et seq.).

Estimated Burden Statement: Public reporting burden for this form is estimated to average 100 hours per response including time for reviewing
instructions, gathering and maintaining data, and completing and reviewing the form. Direct comments regarding this burden estimate or any aspect
of this form to the Office of Planning and Performance Management. U.S. Dept. of the Interior, 1849 C. Street, NW, Washington, DC.
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Name of Property: Bank of Loretto

City or Vicinity: Loretto

County: Lawrence State: Tennessee

Photographer: Teresa Prober

Date Photographed: Photos 1-6 taken November 27, 2017. All others taken December 14, 2017.

1 of 14

20f 14

3of 14

4 of 14

50f 14

6 of 14

7 of 14

8 of 14

9 of 14

10 of 14

11o0f 14

12 of 14

13 of 14

14 of 14

Front fagade, Photographer facing south.

East Elevation, Photographer facing northwest.

East Elevation with Additions, Photographer facing northwest.
Rear Elevation of Addition, Photographer facing north.
West Elevation with Additions, Photographer facing east.
Facade and West Elevation, Photographer facing southeast.
Interior -Dining Area, Photographer facing south.

Interior - Dining Area, Photographer facing east.
Interior-Dining Area, Photographer facing north.

Interior- Kitchen Area, Photographer facing northwest.
Interior-Kitchen Area, Photographer facing southeast.
Interior- Extra Dining area, Photographer facing south.
Interior - Loft Area, Photographer facing south.

Interior- Loft Area Office, Photographer facing northwest.
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Figure 2: Specifications for the Bank of Loretto by C.K. Colley & Company Architects
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Figure 3: Check from the Bank of Loretto, ca. 1965

Figure 4: Deposit Slip from the Bank of Loretto, 1967
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Figure 5: Bank of Loretto Matchbook, c. 1965
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