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The Wircester Five Cents Savings Bank i slocated at 516 Main Street on the
comer of Wl nut Street. |t stands opposite Mechanics Hal l SI\R and next to
the Day Building (potential NR. [t isoneof thefewfinelate nineteenth
century commercial buildings remaining onMin Street, an area whi ch has been
heavily altered during this century.

The sixstory comer building i sconstructed of buff brick with [imestone trim
Its twobay Main Street elevation i sjoined toa four bay VAl nut Street elevation
by a rounded projecting coner bay. Awde friezewith thewords. "\Mrcester
Five Cents Savings Bank Building" onboth elevations, the date "l 091" 6n

the conmer bay, and geonetric omamentati on between runs between the third and
fourth floors, lessening the in®jressionof verticality. Awprojecting modillion
com ce caps the design.. N

Fenestration on the second and third floors consists of tripled 2/2 sash i n
each bay with glazed transons on the second floors. Qnthefourthand fifth
floors, paired 2/2 sash are Iinked i ntwin arches vA ose sinple Erofi | es are en-
hanced by t he use of nol ded bricks laid topresent a curvedrather than square
edge. e wall iscorbelled bel owthepaired 22 sash of thesixth floor.

The major alteration tothebuilding has occurred on the ground floor where

the original plate glass andcast iron storefronts were replaced i n 1949 by

limestone tonmatch theexistingtrim The synpathetic altej-atipn has adliered
to therhythmo.f the upper floors.
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STATEMENT OF SIGNIFICANCE

The Five Cents Savings Bank, one of the few remaining structures of its period
and type i ndowntown Wrcester, issignificant forits architecture and for
the continuoiis role it hasplayed i nthe city's banking history.

It was designed in 1891 by Stephen C Earle, apromnent |ocal architect, in
a restrained commercial idiomwhich was both early and unusual for \Mrcester.
Another early andinnovative design feature was the use of buff brick with
linmestone trim a schene which was to be followed i nlater buildings suchas
Its neighbor, the Day Building. n ” .

The bank was originally incorporatedin 1854 by EB Stoddard, Reverend Edward
Everett Hale andother far seeing citizens "toattract the attention of the
oung and i nduce themto formhabits of econony andindustry."” Business was
irst, conducted fromthe bookstore of' the bank’s first treasurer. Oarendon
Harris. YAenits first permanent hone was constructed, the Five Gent Savings
Bank occupi ed the second floor while the Quinsiganond Bahlc 6ccupied tlie first.
After the Quinsiganond was |iquidated in 1903, the Five Cents Savings Bank took
over both floors. By 1953 the bank had expanded t o occupy the entire building.
The building remains i n banking use, owned and occupi ed by the Gnsuners Savings
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July 21, 1978

M. Charles Herrington, Chief

Regi stration Branch

National Register

QY Heritage Conservation and Recreation Servlc
Washi ngton, DC 20240

Dear M. Herrington:
Encl osed youwi || find thefollow ng nomnation forns:

Vrcester - Day Buil ding
Vrcester - Five @GI"ts Savings Bank

The properties have been voted-eligible by the State Revi ewBoard
nd have been signed by the Ssite Historic Preservation Officer.

V& woul d appreciate an expeditious review of these nomnations as
hey are i ninnedi ate danger of demolition.

Sincerely yours,

Christine Boul di ng
Acting Survey Director
Massachusetts Historical Conm ssion

B Allh
Ends.
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SAVINGS BANK

August 23, 1978 ig"

Dr. William J

Keeper of the National Register

U. S. Department of the Interior

Heritage Conservation & Recreation Service
Washington. D. C. 20240"

Dear Dr. Murtagh:

In response to the notification dated July 31, 1978, from the Keeper

of the National Register that the Day Building and the Worcester Five
Cents Savings Bank building in Worcester, Massachusetts, have been
nominated to the National Register, the Consumers Savings Bank wishes
to comment as follows: f

Based on the studies and conclulsions of consulting architects and
engineers, the Bank concurs in'4dhe opinion that the original Day Building
(Structure D on the attached plan) and the Worcester Five Cents Savings
Bank building (Structure E) are of sufficient architectural significance

to be included in the National Register. We do not believe, however,

that the subsequent additions to the Day Building (Structures A, B and C)
are of the quality of architectural significance as to merit their designation
to the National Register.

In order to preserve, utilize, and rehabilitate the Day Building (Structure
D) and the Worcester Five Cents Savings Bank Building (Structure E), the
consulting architects and planners unanimously agree that the later-built
structures (Structures A, B and C) must be removed to provide access and
parking for the other buildings. This can and will be accomplished with
no harm to the other buildings.

It is the general opinion of most authorities and consultants that it is
vital that the streetscape opposite the rehabilitated Mechanics Hall be
preserved, and the Bank concurs in and supports this position. To this
end, the Bank is beginning a program of research and study toward
rehabilitation of the facades of the structures facing Main Street. In

Offices conveniently located throughout the Greater Worcester Area
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order to make such an undertaking economically viable and justifiable
for the Bank's depositors, it is necessary to remove the later-built
structures, in the rear, which do not contribute to the historical
significance of the Worcester Five Cents Savings Bank Building and
the original Day Building, and to replace them with an area for
parking and access to the rehabilitated buildings.

The Bank, therefore, supports the designation of the Worcester Five
Cents Savings Bank Building and the Day Building as originally
constructed to the National Register. Because of their lack of the
necessary quality of architectural significance, the Bank requests
that the later-built structures not be named to the Register. A vote
of the Board of Trustees indicating their support of this position is
attached.

Sincerel

Ronald W. Haselton
President
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COr*SLIMERS
SAVINGS BANK

CERTIFICATE OF VOTE

At a Special Meeting in lieu of the regular Trustees'
Meeting of the Consumers Savings Bank, held at the
Worcester Club, 1 Oak Street, Worcester, Massachusetts,
on August 18, 1978, the following was:

VOTED:- In order to make feasible the possible
preservation and use of the Day Building
and the Worcester Five Cents Savings Bank
building, to demolish the additions to the
Day Buildinfe, marked A, B, and C, on the
attached plaiji of existing buildings, so that
parking and Recess to these buildings may be
provided, without altering the streetscape
fronting MecQjanics Hall.

ATTEST

Thomas S Zocco
Clerk Pro Tern

A true copy.

Offices conveniently located throughout the Greater Worcester Area
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321 MAIN STREET « WORCESTER + MASSACHUSETTS -« (1608

August 23, 1978
Dr. William J. Murtagh

Keeper of the National Register tANA
National Park Service oM JpP~
Washington, D.C. 20013 AANAARA

Dear Dr. Murtagh:

The old Worcester Five Cents Savings Bank (316 Main Street) and the
Day Building complex next door (300- 310 Main Street) in Worcester, Massachu-
setts were recently voted eligible for nomination to the National Register of
Historic Places by the Massachusetts Historical Commission. This nomination
was the result of a comprehensive survey of Worcester buildings conducted by
an independent architectural historian retained by the Worcester Heritage Pres-
ervation Society and reviewed by the staff of the Massachusetts Historical Com-
mission. \

We have been working with (Consumers Savings Bank (the owners of the
buildings) since last spring in an fort to find an economicaly feasibleway to
rehabiUtatr and save these structures.

We are delighted that the Consumers Savings Bank after careful considera-
tion has decided to preserve and rehabilitate the Main Street buildings. The Bank
and its conxilting architects and engineers have concluded that the buildings a
the rear, which are designated A, B & C must be demolished in order to provide
necessary access and parking for the Man Street btuldings, which are designated
D, E & F. While we feel that the Register nomination was correct in including
Buildings D, E & F, we believe that the preservation and rehabilitation of the Man
Street buildings (D, E & F) ae 0 important to the Main Street streetscape and ae
of such significance historically and architecturally that they smply must take
precedence over buildings A, B & C. Thisis all the more important because
Mechanics Hall, now dmost completely restored, is directly acrossthe street
from buildings D, E & F.

We congratul ate the Trustees and officersof Consumers Bank for their
willingness to explore the possibilities and their commitment to the preserva-
tion and rehabilitation of their historic Man Street buildings. May the results
be as affirmative and as successful as the restoration of Mechanics Hall.

Cordially,

Richai'd W. Dearborn
President
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M. Thomas Ruehal a

Consumers Savings Bank A,
316 Main Street

Worcester, Massachu«ett801608

Dear M. Ruchal a: '

Re: Day Building (300-310 Main Street, 2-6 Walnut Street,
8-10 Walnut Street) Worcester Five Cents Savings Bank
(316 Main Street), Worcester, Massachusetts

Project number: HA-82-0231

| have concluded the review of your appeal in which you requested
that | overrule the finding of the Mid-Atlantic Regional Director
that the work undertaken on the Day Buildinf£_~nd the_Worcegter
Five _Cent™ Savings Banjc. cannot be a "certified rehabi [itation"
purposesol section 212 of the Econom ¢ Recovery Tax Act of
1981. The basis for denial lof certification was that the project

did not n»«et the Secretary dE the Interior's "Standards for
Rehabilitation" due to the proposed demolition of the two |ater
additions of the Day Buildinjg (2-6 Walnut Street, 8-10 Walnut
Street) .

The Econom ¢ Recovery Tax Act of 1981 established significant
tax incentives for the rehabilitation of certified historic
structures provided that the rehabilitation is generally
consistent with the historic character of the building and/or
district inwhich i tis located. The Act states that only those
buildings subject to depreciation that have been substantially
rehabilitated and that retain 75 percent or more of the
existing exterior walls in the rehabilitation process my

qualify for the preservation tax incentives. Wth these
statutory requirements in mnd, and after careful considera-
tion of the information presented in your appeal, | have

determ ned that the work to be performed on the Worcester Five
Cents Savings Bank meets the Secretary of the Interior's
"Standards for Rehabilitation" and my be considered a "certified
rehabilitation" upon completion of the project i f the work is
carried out as specified in your application.

Regarding the Day Building, | have determ ned that the finding
of the Regional Director was correct in that the proposed
demolition of the two later additions does not meet the
Standards, and that the proposed work for this particular , ,
structure my not be certified for purposes of the tax
incentives. The reasons for ny decision on the Day Building



«r« discussed b«low

The Rcfiocel Director stated inhis denial letter of February 18,
1982, that he considered the two |ater addition* to be of
historical and architectural significance. This finding was
strongly reiterated by the Acting Keeper ef the National Register
of Bietoric Places after carefully reviewing thenomnationin

the context of theappeal and your rehabilitation proposal. Even
though theoriginal portion of the Day Building vill be preserved
in your rehabilitation proposal, | agree with the determ nation
that the substantial demolition work would not constitute adequate
preservation of this national Register resource. Furt hernore,

| have considerable concern that therehabilitation would not

neet another statutory requirement of the lawsince 75 percent of
the existing exterior walls will not be retained following rehabili-
tation. This determ nation, however, i sone made by t helnternal
Revenue Service and net t haRational Park Service.

Let ne assure you that the economc necessity tor demolishing
the two later additions i norder toconstruct parking facilities
was thoroughly considered inny review of yout appeal. In

the final analysis, however, theretention of theoriginal
structure and demolition of thatwo |later additions would not
preserve thehistoric charai“ter of thestructure or the district
in which it i slocated. )

It i stot this reason that |.nust deny certification to the
Day Building. | n summary, i p reviewing the Worcester Five
Cent* Savings Bank and t he Building as two separate
projects, | have determ ned that the proposed rehabilitationof

the former nmeets the Secretary's Standards while the rehabili-
tation of thalatter fails tonmet theregulatory and statutory
requirements for thelaw. As Departnment of Interior regula-
tions (36 CFR Part 67) state, this decision shall be the final
decision regarding denial of certification forthis particular
rehabilitation project.

Sincerely,

Lee H Nelson, Al A
Chi ef, Techni cal Preservation
Services Division

cc: Ms. Patricia L. Weslowski, SO
Congressman Early

bcc: MRO attn: Myra Harrison
S
UQ
730-BASIC FILE RETAIHED | H730
FNP: CSOW CK: a8: 5/ 6/ 82: 272- 3721









