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1. Name

historic Lynn Bank Block

andlor common  Essex Trust/Lynn Institution for Savings (formerly)

2. Location

street & number 21-29 Exchange Stii*aat N/A notfor publication
city, town Lynn N/A vicinity of R oixtn
state Massachusetts code 025 county Essex code 009
3. Classification
Category Ownership Status Present Use
district public occupied agriculture museum
building(s) X _ private unoccupied X commercial park
structure both wori< In progress educational private residence
site Public Acquisition Accessible entertainment religious
object ji/™in process JC yes: restricted government scientific
being considered yes: unrestricted industrial transportation
no military other:

4. Owner of Property

nane Mal | orv Realty Trust Hugh Quinn, Trustee

greet & number 10 Bourbon Street

city, town Peabody N/Avirinity of sae Massachusetts 01960
5. Location of Legal Description

courthouse, regidtry of deeds, etc. Essex County Registry of Deeds
street & number 32 Federal Street

city, town Salem gae Massachusetts 01970
6. Representation in Existing Surveys

) Inventory of Historic Assets of the Commonwedth #443

title has this property been determined dligible? yes X no
date May, 1977 federal state county local
depository for survey records Massachusetts Historical Conm ssion

city, town 294 Washington Street, Boston gate Massachusetts 02108



7. Description

Condition Check one Check one
excellent deteriorated unaltered X original site

X good ruins X altered moved date
fair unexposed

Describe the present and original (f known) physical appearance

The Lynn Bank Bl ock stands on the south side of Exchange Street between Union and Spring
Streets, immediately east of the elevated railroad crossing of the Boston and Maine
Railroad. Built to be part of a row of conmercial buildings, the block is attached to a
nei ghboring structure on itseast elevation; however, itswestern party wall is now
exposed due to the demolition of abuttingbuildings.

The Bank Bl ock has a rectangular plan consisting of a three-storey front section (north)
and a one-storey rear wing (south) which was added in 1931. Both sections are enc bsed

by flat tar-and-gravel roofs and are built of masonry with wood and steel framng. The
symetrical facade (north) is faced with dressed |imestone set on a granite plinth.

Li mestone finishesvary from heavy rustication on piers at the first storey to rusticated ashlar
on upper floors and a band of dressed ashlar with four weaths carved in low relief between
the second and third stories. These wreaths bear various inscriptions, i.e., "1814"

(date of the bank's incorporation), "1891" (date of the block's construction), "F\

(First National Bank) and "IFS" (Institution for Savings). The facade's first storey

is domnated by an arched entry (doors replaced ca. 1956) surnounted by a damaged keystone,
a course of carved fleur-de-lis and a cornice decorated with carved lion's heads.

Flanking the entry are two sets of store fronts, each of which is framed by panelled iron
pilasters into three bays; at the first storey each of these bays contains a transom

and a single fixed light set over a panelled base. At the basenment, nobst bays contain
single fixed lights (two have been altered to accommodate air conditioners) except for

the eastern-nost bay which contains a below grade entry with granite steps, a panelled

| obby and glazed doors with iron grilles. An identical entry existed in the western-nost
bay until 1956. The facade's second storey contains a central Palladian w ndow framed

by lonic colums. Flanking this central window are six windows (1/1) arranged in

groups of three; the center wi ndow of each group i s framed by a stone architrave,

moul ded cap and carved wreath. The third storey contains eight windows (1/1) arranged
symmetrically about a carving in low relief that consists of a shield framed by a

crown, scrolls and swags; the shielditself is oval in shape and bears three swords and
three bell flowers. At the top of the third storey is a pressed metal cornice with
modi I lions. Originally a pressed metal balustrade formed a parapet across the facade;
however, this detail was removed in the md-twentieth century.

The east elevation consists of a blank three-storey party wall (north), a one-storey
wal | of red brick (south) with four blocked w ndow openings and a partially collapsed
blank brick wall (1931) at the south end of the elevation. This wall as well as the
interior behind i t were damaged by snoke and water in 1981 when the neighboring building
bur ned.

The south elevation isbuilt of red brick set on a concrete foundation. Fenestration of
the basement and first storeys is irregular consisting of four blocked w ndows (basement),
five windows of varying size, and two doors (first storey). The second and third

stories each have eight wi ndows, symmetrically arranged. Sash is mostly 2/2 set in
rectangular surrounds with sandstone lintels and sills.



8. SignifficanCe

Period Areas ef Significance—Check and justify below
prehistoric archeology-prehistoric community planning landscape architecture_  religion
1400-1499 archeology-historic conservation law science
1500-1599 agriculture economics literature . sculpture
1600-1699 ~  architecture education military social/
1700-1799 art engineering music humanitarian
JL_ 1800-1899 _X commerce exploration/settlement philosophy . theater
1900- communications industry . politics/government . transportation
invention . other (specify)
Specific dates 1891, 1931 Builder/Architect James T. Kelley, Architect (1891)

- ) Thomas M Janes Co. (1931)
Statement of Significance (inone paragraph)

The Lynn Bank Bl ock possesses Integrity of location, design, setting, materialsand
wor kmanship, aswell ashistorical association with thereconstruction of Lynn's com
mercial district after theFire of 1889andt he devel opnent of theCity's inportant
shoe Industry throughout the nineteenthcentury. Additionally, it wasthe first
building constructedi ndowntown Lynn after thedevastatingfire toenmploy a classical
design vocabulary. Thus, thebuilding neets criteria A & Cof the NH

Between 1891 andt heearly 1970s, t heBank Bl ock served as thenain offices of the
Lynn Institution for Savings (chartered as a savings bank i n1826) andt helLynn First
National Bank (chartered as a comercial bank i n1814 as t he Mechani cs' Bank; re-in-
corporated as t he Essex Trust Conpany i n1904). Founded by local shoemakers, these
two Institutions, especially theformer Mechanics' Bank, played anessential rolei n
the devel opment of t heshoe industry i nLynn by discounting thenotes of credit with
whi ch Sout hem and West em buyers paid |ocal manufacturers for boots andshoes. As
early as 1804, such notes ampunted t o $500,000 annual |y andproved a severe hindrance
to shoenakers who needed cash t opurchase rawmaterials. Wth thefounding of the
Mechani cs' Bank, this credit problem was solved anda continuing relationship was
established between t hebank andthelocal shoe manufacturers, a relationship that
was reflected i nthelarge nunber of shoe manufacturers who served onthe bank's
Board of Directors throughout thenineteenthandearly twentieth centuries.

Before 1889, t hetwo banks had jointly occupied a succession of different buildings on
the Lynn Gormon and Broad Street; however, thereconstruction of Lynn's business
district after theFire of 1889 provided themwith theopportunity toestablish their
headquarters i na location which was nore central tothebusiness district that had
grown around Central Square after theopening of therailroad i nthe 1830s. | n 1891,
the Exchange Street site, which had previously contained two shoe factories, was
purchased by t he banks, andarchitectural plans by Janmes Kelley of Boston were published
for the bumed district's first Classical Revival style block. Praised by a local
newspaper as "one of t henost thoroughly built blocks i ntheCity," the Bank Bl ock

also enjoyed thedistinction of being thenmost finely decorated building i nthedist*ict.
Its facade of Indiana |imestone, low-relief carvings, Palladian wi ndow, modillioned

com ce andother decorativedetails areof extremely high quality andare characteristic
of ataste for fine details which i sevident i nother major local buildings designed

by Kelley, most notably i ntheEllhu Thonson House at Swanpscot (1889), t he Charles
Porter Hou“e at Lynn (1889) and t henearby Lynn Gas &Electric Conpany Bl ock on

Exchange Street (1896). Exterior details, aswell asinterior features such as

panel | ed wainscots, omamental plasterwork andcarved railings remain mostly intact.

Actual construction of theBlock was carried out by Janes E Manning, mason, and
Joseph Breed & Son, carpenters, of Lynn.



9. Major Bibliographical Refferences
Burrlll, EM Essex Trust Conpany: AnHistorical Sketch... Lynn: 1914

Lynn City Item My 1, 1891, p. 6

10. Geographical Data

Acreage of nominated property 15,204 square, feet
Quadrangle name Lynn, Mass. Quadrangle scale 1:25.000
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Verbal boundary description and justification
The nom nated property includes only thel ot onwhich theblock stands, shown
on Lynn Assessors' Sheet 19 as Lot #20of Block #595, which i s attached.

List all states andcounties for properties overlapping state or county boundaries

state ~NiAn code county code
state code county code
11. Form Prepared By

nameftitte  Candace Jenkins, Registration Director by B. R. Pfeiffer, ACT for Massachusetts

organization Massachusetts Historical Commission date May, 1982
dreet & number 294 Washington Street telephone (617) 727-8470
city or town Boston Sae Massachusetts 02108

12. State Historic Preservation Offfficer Certiffication

The evaluated significance of this property within the state is

X

national state local

As the designated State Historic Preservation Officer forthe National Historic Preservation Act of 1966 (Public Law 89-
665), | hereby nominate this property forinclusion inthe National Register and certify that it has been evaluated
according to the criteria and procedures set forth by the National Park Service.

ANengtofistoric Preservation Officer signature  j/"PoA 11. AviVA \ iMAH

Azt AYM Executive Director. Mass. Historical Commission date
For NPS use only
| hereby certify that this property is included inthe National Register
Tfa-hlnnal T?f/"1 RtAT- date N
Keeper of the National Register /
Attest: date

Chief of Registration
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In 1931, theBlock was enlarged by theconstruction of a one-storey brick addition

to thesouth elevation. Built toenlarge thebanking halls, this addition was not
originally visible fromthestreet. |tsexterior i sundecorated, althoughits in-
terior contained Colonial Revival style woodwork, nmost of which has been danaged as
the result of thecollapse of a neighboring structure onto this wing i n1981. QO her
alterations totheBlock include theinstallation of an elevator i nthe well of the
main staircase (1941) and t headdition of oak panelling, suspended ceilings and
alumnumtrimed glass doors totheentry |obby (1956).



LYNN BANK BLAK
Lynn, Massachusetts

Lynn Assessors' Sheet #19
scale: 1"=80

Bank |lot indicated by red cross-hatching
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it«d States D«p»rtjn«nt of th» Int«rior 6'i- OO HI(fQ
tional Park Service

Lvnn Bank Block,
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MASSACHUSETTS .
Working No.
Fed. Reg. Date: *h K3
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resubmission Entered In the RETURN _
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Substantive Review: sample request appeal NR decision

Reviev/er's commsnts:

Recom. /Criteria
Reviewer
Discipline
Date
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13. Other

Maps
Photographs
Other

Questions concerning this

Phone:
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ONWEALTH OF MASSACHUSETTS
LT Office of the Secretary of State
MASSACHUSETTS 294 Washington Street

Boston, Massachusetts
HISTORICAL 02108 MICHAEL JOSEPH CONNOLLY

COMMISSION 617-727-8470 Secretary of State

July 20, 1982

1/\

M. Carol Shull, Acting Keeper

Nati onal Register of Historic Places
National Park Service

Department of the Interior

Vashi ngton, DC 20243

Dear Ms. Shul I,

Encl osed youwi |l find thefollow ng nomnation forns;

.. [™Mynn: Lynn Bank Bl ock (local)
Afonterey: Reverend Adoni jah Bi dwel | House and First Meetinghouse Site (local)
Newouryport:  EP. Dodge Building (local)
Sandisfield:  Philenon Sage House (local)

Al'l have been voted eligihle by the State Review Board and have been si gned by

the State Historic Preservation Officer. Qaners were notified of pending State Review
Board consi deration 30-75 days before the neeting andwere afforded the opportuntiy
to ccranent. Qonments received t odate areattached t othenomnation forns.

Sincerely,

Candace( Jer
Regi strat42J" Director
Massachusetts Historical Comm ssion



