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1. Name of Property 

historic name Federal Reserve Bank Building Additional Documentation and Boundary Increase 

other names/site number Site #PU0202-PU0203 

2. Location 

street & number 123 West 3rd Street 

city or town Little Rock 

D not for publication 

D vicinity 

state Arkansas code AR county Pulaski code 119 zip code 

3. State/Federal Agency Certification 

As the designated authority under the National Historic Preservation Act, as amended, I hereby certify that this 181 nomination D 
request for determination of eligibility meets the documentation standards for registering properties in the National Register of Historic 
Places and meets the procedural and professional requirements set for in 36 CFR Part 60. In my opinion, the property 181 meets D 
does not meet the National Register criteria. I recommend that this property be considered significant 
D nationally D statewi.de locally. (See continuation sheet for additional comm ts.) 

s 
Arkansas Historic Preservation Program 

State or Federal agency and bureau 

In my opinion, the property D meets D does not meet the National Register criteria. (0 See Continuation sheet for additional 
comments.) 

Signature of certifying official!Title 

State or Federal agency and bureau 

al Park Service Certification 

certify that the property is: 
entered in the National Register. 

D See continuation sheet 
D determined eligible for the 

National Register. 
D See continuation sheet 

D determined not eligible for the 
National Register. 

D removed from the National 
Register. 

D other, (explain:) 

Date 

72201 

Date of Action 
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Increase 

Pulaski County, Arkansas 

Name of Property 

5. Classification 

Ownership of Property 
(Check as many boxes as apply) 

1:8:1 private 

D public-local 

D public-State 

D public-Federal 

Category of Property 
(Check only one box) 

1:8:1 building(s) 

D district 

D site 

D structure 

D object 

County and State 

Number of Resources within Property 
(Do not include previously listed resources in count.) 

Contributing Noncontributing 

1 

buildings 

sites 

structures 

objects 

Total 

Name of related multiple property listing 
(Enter "N/ A" if property is not part of a multiple property listing.) 

Number of Contributing resources previously listed 
in the National Register 

Structures in Arkansas Represented by the Charles L. 
Thompson Design Collection - A Thematic Group 

6. Function or Use 

Historic Functions 
(Enter categories from instructions) 

COMMERCE/TRADE/fmancial institution 

7. Description 

Architectural Classification 
(Enter categories from instructions) 

LATE 19TH AND 20TH CENTURY REVIV ALl Classical 

Revival 

MODERN MOVEMENT/Art Deco 

Narrative Description 

Current Functions 
(Enter categories from instructions) 

VACANT/NOT IN USE 

Materials 
(Enter categories from instructions) 

foundation CONCRETE 

walls STONE 

BRICK 

roof ASPHALT 

other 

(Describe the historic and current condition of the property on one or more continuation sheets.) 
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The Federal Reserve Bank Building was originally listed in the National Register of Historic Places on October 
23, 1986. When the building was listed, the bank's annex, which was built in 1929 and integrated into the 
building in 1959, was treated as a separate building and not included in the nomination. As a result, the 
boundary for the Federal Reserve Bank Building, as delineated in the original nomination, cuts the building in 
half. 

The purpose of this additional documentation is to 1) expand the boundary so that the bank's annex is included 
in the nomination boundary, 2) add Criterion A to the nomination to reflect the building's importance in Little 
Rock's economic history, and 3) extend the period of signifiance up to 1959. 

SUMMARY 
The Federal Reserve Bank Building is a monumental three-story stone building located in the heart of 
downtown Little Rock. Built out of concrete and stone, the building was designed by the Little Rock 
architecture firm of Thompson and Harding in the Classical Revival style and built in 1924. The main facades 
of the building are the north and west fa9ades, which contain large windows and engaged pilasters. The south 
and east fa9ades of the 1924 building are party walls with adjacent buildings or were originally covered by other 
buildings. 

The building's annex was built in 1929 in a restrained mode of the Art Deco style as a commercial and office 
building. However, in 1959, the building was integrated into the Federal Reserve Bank Building and renovated 
to be the building's annex. Unlike the original1924 building, the annex is fenestrated with smaller windows. 
The first floor, which was originally retail space, was converted in 1959 into a secure driveway and parking for 
the bank's use. 

ELABORATION 
The Federal Reserve Bank Building is a monumental three-story stone building located in the heart of 
downtown Little Rock at 123 W. 3rd Street. Built out of concrete and stone, the building was designed by the 
Little Rock architecture firm ofThompson and Harding in the Classical Revival style and built in 1924. The 
main facades of the building are the north and west fa9ades, which contain large windows and engaged pilasters 
on the first and second floors. The first and second floors are separated from the third floor by a projecting 
cornice, and the third floor is fenestrated by four-paned windows. The south and east fa9ades of the 1924 
building are party walls with adjacent buildings or were originally covered by other buidlings. As a result, they 
are strictly utilitarian construction with few window openings. 
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The building's annex, historically known as the Gem Building, was built in 1929 in a restrained mode of the Art 
Deco style as a commercial and office building. The majority of the building employs brick construction, 
except for the cornice, entrance bay, and engaged pilasters, which are stone construction. The Art Deco 
detailing is especially apparent on the building's cornice, which employs a modified chevron design, and in the 
lintel over the first floor openings, which is decorated with a repeating semi-circle pattern. However, in 1959, 
the building was integrated into the Federal Reserve Bank Building and renovated to be the building's annex. 
Unlike the original 1924 building, the annex is fenestrated with smaller windows, which were reopened between 
1984 and 1991 after being bricked up. The first floor, which was originally retail space, was converted in 1959 
into a secure driveway and parking area for the bank's use. 

Front/North Faf;ade 
The front fa<;ade of the 1924 building is oriented around the main central entrance. The main entrance of the 
building is comprised of a pair of bronze three-panel doors with a bullseye design in each panel. The doors are 
topped by a band of four transom windows and the entrance is topped by a den tiled cornice supported by two 
rounded brackets. The cornice is also topped by a rectangular date stone with an eagle with spread wings on top 
of it. The center bay of the fa<;ade on the second floor is fenestrated by a panel of nine, two-paned, metal­
framed windows. 

The central entrance is flanked on each side by two bays of windows. The first floor of each bay has a panel of 
eight, two-paned, metal-framed windows, while the second floor has a panel of nine, two-paned, metal-framed 
windows. Above the windows are panels decorated with a Greek Key motif. Each bay is separated by a two 
story tall unfluted Doric column. 

A projecting cornice decorated by four medallions separates the second and third floors. The third floor of the 
1924 building is fenestrated by five pairs of four-pane metal casement windows. Another projecting cornice 
separates the third floor from the parapet, which is decorated by a central projecting shield flanked on each side 
by eagles. 

The north fa<;ade of the 1929 Gem Building is four bays wide. The westernmost bay, which is the narrowest, is 
constructed out of stone and contains a recessed entrance on the first floor topped by a decorative arch and 
single-pane windows on the second and third floors . The top of the building has a series of vertical incisions in 
the stone. The second bay from the right has an opening on the first floor and is solid brick on the second and 
third floors, although each floor had one window originally. The third and fourth bays, like the second bay, 
have large openings on the first floor where the commercial spaces were originally, and the top two floors of 
each bay are fenestrated by two single-pane windows. The bays of the building are separated by fluted engaged 
pilasters and the decorative cornice spans the fa<;ade. 
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The west fa<;ade of the building is divided into two sections, the front section of the building, and a rear section, 
which were both built in 1924. The front section of the building is symmetrical and is oriented around a large 
bank of windows in the center. The large bank of windows consists of two level of five two-over-two, metal­
framed, casement windows. A row of five two-paned casement windows is also present above the upper row of 
windows. 

The large bank of windows is flanked on each side by a large square engaged Doric pilaster followed by a 
column of five single-pane, metal framed windows. Continuing out from the center ofthe fa<;ade's front 
section, a wall space separates the column of single windows from two levels of two two-over-two, metal­
framed, casement windows. A row of two two-paned casement windows is also present above the upper row of 
windows. 

As on the front fa<;ade, a projecting cornice decorated by two medallions separates the second and third floors. 
The third floor of the front section of the building is fenestrated by a group of five four-pane metal casement 
windows flanked on each side by a pair of four-pane metal casement windows. Another projecting cornice 
separates the third floor from the parapet. 

The rear section of the west fa<;ade is set back slightly from the front section, and would have contained more of 
the utilitarian sections of the building. Beginning at the south end of the section, the first floor has an entrance 
into the building comprised of two plate-glass metal doors flanked on each side by a plate glass window. 
Historic photographs of the building indicate that this was originally an entrance for armored vehicles to enter 
the buidling. To the left of the entrance is a two-paned, metal-framed casement window that was originally 
followed by a doorway that appears to have provided access to a stairwell. The doorway has been removed and 
replaced with stone to match the original stonework. 

The second level of the building's rear section is fenestrated by a two-over-two, metal-framed casement 
window. To the right of the window is an incised rectangular panel and to the left of the window is a gable­
roofed alarm box. 

The third level of the rear section, beginning at the left, is fenestrated by a tall two-over-two, metal-framed 
casement window followed by three two-paned, metal-framed casement windows. 

As on the front section of the fa<;ade, a projecting separates, in this case, the third level from the top floor. The 
top floor of this section of the building is fenestrated by a four evenly-spaced, four-pane metal casement 
windows. Another projecting cornice separates the top floor from the parapet. 
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The rear fa9ade of the 1924 building is devoid of fenestration except for a pair of six -pane windows in the 
center of the third floor. A light well also exists towards the east end of the 1924 building to provide light to the 
upper floors of the 1924 building. 

The rear fa9ade of the Gem Building annex has no fenestration. 

Side/East Fac;ade 
The north end of the east fa9ade is comprised of the side of the Gem Building, and is like the second bay on the 
front fa9ade. The second bay from the right has an opening on the first floor and is solid brick on the second 
and third floors, although each floor had one window originally. The open bay of the building is flanked by 
fluted engaged pilasters and the decorative cornice spans the fa9ade. The rest of the fa9ade is solid brick, 
although it did have windows originally to provide light to the second and third floor offices. 

Integrity 
Overall, the Federal Reserve Bank Building retains excellent integrity. The original1924 section of the building 
has had very few changes since it was completed. On the west side, the original armored truck entrance has 
been altered to accommodate a pedestrian entrance, and the original pedestrian entrance has been filled in with 
stone to resemble the rest of the wall. Also, on the west and north fa9ades, decorative grilles over the lower 
portions of the first floor windows have been removed. 

The greatest changes in integrity center on the Gem Building, which was integrated into the building in 1959. 
The original commercial spaces on the first floor were altered to accommodate an automobile and armored truck 
entrance to service the growing bank. In addition, the upper floor fenestration was removed and the openings 
bricked in to fit the bank's needs, although some ofthe openings were reopened to their original size between 
1984 and 1991 . 

When the bank was built in 1924, it was located in the heart of downtown Little Rock, approximately one mile 
east of the State Capitol. The setting around the building still reflects the urban character that would have 
existed around the building in 1924. 
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8. Statement of Significance 

Applicable National Register Criteria 
(Mark "x" in one or more boxes for the criteria qualifying the property 

for National Register listing.) 

1:8] A Property is associated with events that have made 
a significant contribution to the broad patterns of 
our history. 

D B Property is associated with the lives of persons 
significant in our past. 

1:8] C Property embodies the distinctive characteristics 
of a type, period, or method of construction or 
represents the work of a master, or possesses 
high artistic values, or represents a significant and 
distinguishable entity whose components lack 
individual distinction. 

D D Property has yielded, or is likely to yield, 
information important in prehistory or history. 

Criteria Considerations 
(Mark "x" in all the boxes that apply.) 

Property is: 
D A owned by a religious institution or used for 

religious purposes. 

D B. removed from its original location. 

D C. birthplace or grave of a historical figure of outstanding 
importance. 

D D a cemetery. 

D E a reconstructed building, object, or structure. 

D F a commemorative property 

D G less than 50 years of age or achieved significance 
within the past 50 years. 

Narrative Statement of Significance 
(Explain the significance of the property on one or more continuation sheets.) 

9. Major Bibliographical References 

Bibliography 

County and State 

Levels of Significance (local, state, national) 

Local 

Areas of Significance (Enter categories from instructions) 

Architecture 
Economics 

Period of Significance 
1924-1959 

Significant Dates 
1924 
1929 
1959 

Significant Person (Complete if Criterion B is marked) 

Cultural Affiliation (Complete if Criterion Dis marked) 

Architect/Builder 
Thompson and Harding, architects (1924 building) 

(Cite the books, articles, and other sources used in preparing this form on one or more continuation sheets.) 

Previous documentation on me (NPS): 
D preliminary determination of individual listing (36 

CFR 67) has been requested 
1:8] previously listed in the National Register 
D Previously determined eligible by the National 

Register 
D designated a National Historic Landmark 
D recorded by Historic American Buildings Survey 

# 
D recorded by Historic American Engineering 

Primary location of additional data: 
1:8] State Historic Preservation Office 
D Other State Agency 
D Federal Agency 
D Local Government 
D University 
D Other 
Name of repository: 
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When the Federal Reserve Bank Building was listed in the National Register on October 23, 1986, it was 
apparently listed under Criterion C with local significance as a good example of the Neoclassical style by the 
noted Little Rock architectural firm of Thompson and Harding. The nomination also included only the original 
bank building and did not include the annex that was incorporated into the building in 1959. 

In addition to being significant for its architecture, the Federal Reserve Bank Building is also important under 
Criterion A with local significance for its role in the economic life of Little Rock. Prior to the establishment of 
the Little Rock branch of the Federal Reserve Bank on September 14, 1918, member banks had to deal with the 
Federal Reserve Bank in St. Louis. The establishment of a Federal Reserve Bank branch in Little Rock was 
important in that it added to the facilities that could aid in financial development in Arkansas, and it also helped 
to illustrate Little Rock's growing importance as a financial center. 

The Federal Reserve Bank Building was listed under the multiple property listing "Structures in Arkansas 
Represented by the Charles L. Thompson Design Collection- A Thematic Group." 

ELABORATION 
Settlement in the Little Rock area began shortly after the turn of the nineteenth century. Although surveying 
land and offering it for sale did not begin until 1815, a few settlers were in the area prior to then. Edmund 
Hogan, for example, who was originally from Georgia and came to Arkansas via Missouri, was living on the 
north bank of the Arkansas River opposite Little Rock where he operated a ferry by 1812. Another 
distinguished early settler was Wright Daniel who settled at the base of Big Rock Mountain prior to 1814 and 
opened a gristmill in 1815. When the Arkansas Terri tory was created in 1819, the state's first capital was at 
Arkansas Post. However, it was not the best location since it often flooded and was far away from the majority 
of the territory's population. In 1820, a new centrally-located site for the capital was chosen on the south bank 
of the Arkansas River at the Little Rock. 1 

Initial settlement and development in Little Rock was focused on the river. The original plat of Little Rock 
consisted of 88 square blocks stretching south from the river to what is now Eleventh Street. By the 1860s, 
however, the city began to expand beyond the original plat, notably with the platting of the Woodruffs and 
Masonic additions on the city's east side, the Wright's Addition on the south side, and the Capitol Hill Addition 
on the west side. Apparently, building sites on the city's west side were popular. An announcement in the 
November 21, 1872, issue oftheArkansas Gazette stated that "This property consists of twenty-seven full and 

1 
Roy, F. Hampton, Sr., and Charles Witsell, Jr., with Cheryl Griffith Nichols. How We Lived: Little Rock as an American City. Little 

Rock: August House, 1984, pp. 12-14. 
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fractional blocks, overlooking the Cairo and Fulton railroad as it leaves the city .... This is a fine property, and 
from its geographical position, will soon become a portion of the city. Upward of one hundred lots in the 
addition have already been disposed of, and are at this time being improved."2 

From the time of Arkansas ' s statehood in 183 6, banking has been an important issue in the state. The first state 
consitution had a provision for the creation oftwo banks, the Arkansas Real Estate Bank and the Arkansas State 
Bank. The Arkansas State Bank was meant to serve the general public and also be the depository for state 
funds . The funds in the Arkansas State Bank were used for some commercial projects, although most of the 
banks funds were used for funding land sales. 3 The Arkansas Real Estate Bank, on the other hand, was meant to 
facilitate agricultural development. 

Although the bank was chartered in 1836, it had trouble beginning operation because of the provision that it had 
to have $50,000 of specie, and the fact that the United States entered into a severe depression in 183 7. 
However, when the Department of War started buying state bonds, including $300,000 worth from Arkansas, 
the Arkansas State Bank could begin operation. The bank's main office was in Little Rock, but it also had 
branch offices in Batesville, Fayetteville, and Arkansas Post.4 

The Arkansas State Bank and the Real Estate Bank were never strong financial institutions because of the faulty 
and inflationary lending policies that they practiced. As a result, the Arkansas State Bank closed in 1843. 
Because of the problems with the state banks, many people distrusted all banks, and the first amendment to the 
state's constitution banned all banks from operating in Arkansas. 5 

Although banks had been banned from Arkansas with the amendment to the constitution in 1844, they were 
back in business by the early 1870s. In 1872, for example, a new building was under construction in downtown 
Little Rock for the Stoddard Bank. The building was finished in May 1873 and was significant for its cast-iron 
fac;ade, something that was new in Little Rock.6 

Banking in Little Rock continued to grow throughout the late nineteenth century. By 1889, The Goodspeed 
Biographical and Historical Memoirs of Central Arkansas, reported: 

2 Ibid, pp. 19, 104. 
3 

Roberts, Carey M. "Arkansas State Bank" from the Encyclopedia of Arkansas History and Culture. Found at: 
http: //www. encyclopediaofarkansas.net/ encyclopedia/ entry-detail. aspx? search-I &entryiD-2 94 5. 
4 Ibid. 
5 Ibid. 
6 Roy, F. Hampton, Sr. , and Charles Witsell, Jr. , with Cheryl Griffith Nichols, p. 144. 
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That the banking interests of Little Rock have assumed vast proportions within a 
recent period will readily be understood when we consider that for many years 
two banks, with moderate capital, transacted the business of the city, which now 
requires three National, one State and two private banks, with an aggregate 
capital of almost one and one-half million dollars. The banking business, so far 
from being overdone in Little Rock, offers an excellent field to the capitalist. 
Rates are moderate and losses small. While the banks are accommodating, they 
are also conservative. They are conducted upon the broad principle that low rates 
of interest on good commercial paper is better for all parties interested than 
extortionate interest and great risks. 7 

Banks that existed in Little Rock in 1889 included the First National Bank, German National Bank, the 
Exchange National Bank, the Bank of Little Rock, the Worthen Bank, and Edward W. Parker & Company. 

The importance of banking in Little Rock, especially during the first decades of the twentieth century, brought 
about the need for the establishment of a Federal Reserve Bank branch, and a branch of the Federal Reserve 
Bank of St. Louis was established on Spetember 14, 1918. The establishment ofthe branch was the culminaton 
of a more than six-month effort by the Little Rock Clearing House Association due to the fact that many 
Arkansas banks, including eight in Little Rock alone, were already members of the Federal Reserve System.8 

When the Little Rock Branch opened on January 6, 1919, it was the largest bank in Arkansas, but had the fewest 
number of customers at 43. The first location of the Federal Reserve Bank was in offices on the second floor of 
the Southern Trust Building at 2nd and Center streets in downtown Little Rock. The bank was equipped with the 
latest in modern conveniences, including a "vault which was fire and burglar proof' and "its own private electric 
elevator leading to the street below, thus enabling currency and coin to be transported without being carried 
through the lobby and entrance to the building." At the time of its opening, the bank had two officers, John M. 
Davis, Manager, and A. F. Bailey, Cashier, along with seventeen employees, which included five women.9 

In addition to the regular employees, the Branch also had a Board of Directors, who all lived in Little Rock. 
They were: 

Ed Cornish, Vice President of American National Bank 
W. L. Hemingway, President fo the Mercantile Trust Company 

7 
The Goodspeed Biographical and Historical Memoirs of Central Arkansas. Chicago: The Goodspeed Publishing co., 1889, p. 390. 

8 French, Jean. "History of the Little Rock Branch." From an unknown publication, September-October 1967. In the files of the 
Arkansas Historic Preservation Program. 
9 Ibid. 
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Moorehead Wright, President of the Union Trust Company 
George W. Rogers, Vice President ofthe Bank of Commerce 
John M. Davis, Manager of the Branch10 

The popularity of the Federal Reserve Bank Branch was immediate. By the end of 1919, the bank had 42 
employees, which was a tremendous increase over the original 1 7. In addition, the number of member banks 
had increased to 57. The increase in the bank's business can also be seen in the number of checks that the bank 
processed, which rose from 750 on opening day to 12,563 on December 31 , 1919. 11 

The growth that the branch experienced in 1919 continued into the 1920s, and it brought about the need for the 
bank to build its own building. In 1923, a lot that was the former site ofReinman's Stable was purchased at the 
southeast comer of 3 rd and Louisiana streets, and Thompson and Harding were hired to design the new building. 
Construction of the building began on January 7, 1924, and was to be finished in nine months. Historic 
photographs that show the construction's progress illustrate that by August 1, 1924, the concrete frame was 
finished and the limestone cladding was being installed on the first floor. Just a month later, the majority ofthe 
limestone cladding on the first floor was completed on the front section of the building, and most of the 
cladding on the rear section of the building was done up to the roof. 12 

Although the building was to be finished in nine months, it was apparently not completed on time. A 
photograph taken during construction, likely in early October 1924, shows that the stone cladding was not quite 
finished on the parapet and there were not any windows in the building. In addition, the formal opening of the 
building to the public did not occur until March 16, 1925, when officers A. F. Bailey, M. H. Long, and F. A. 
Coe held an open house from 7:30p.m. to 9:00 p.m. 13 

At the time of the building' s opening, Moorehead Wright, who was the Chairman of the Board of Directors, 
made the following comments about the building: 

10 Ibid. 
I I Ibid. 

The building is a model of the best banking construction and arrangement. 
Everything is designed for convenience and economy of operation. There is no 
money invested in ornamentation or finery of any sort. The building is plain but 
ofbest materials, and built according to government standards. The outstanding 

12 Ibid and photographs illustrating the construction of the Federal Reserve Bank in the files of the Arkansas Historic Preservation 
Program. 
13 

French, Jean. "History of the Little Rock Branch." From an unknown publication, September-October 1967. In the files of the 
Arkansas Historic Preservation Program. 
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feature of the plant, of course, is the vault, which in size is designed to meet the 
needs of this community for many years as a place of safety for securities and 
money of the capital city. The vault is in reality a unit ofthe state and national 
defense in time of trouble. The walls, the doors, floor, ceiling, outside and 
inside, and all appurtenances of the vaults are in material and arrangement of the 
most modem and best approved design ofthe present-day practice. 14 

After the new building was finished, business still increased, especially during World War II. However, with a 
few interior remodelings, the building was able to handle the business and the staff. In 1944, a third floor was 
proposed for the building, although it was never carried out, although the mezzanine was extended and the 
interior was remodeled in 1949. Continued growth necessitated another remodeling in 1956 and a cafeteria was 
added to the second floor in January 1957. 15 

However, interior remodelings were only going to be a short-term solution, and by the late 1950s a more 
permanent solution to the space problems was needed. On January 7, 1959, the Gem Building, which had 
housed a cafe, pool hall, two private clubs, photographer's studio, workshops for Gus Blass Company 
decorators and a kitchen for Schneider Candies, and was located to the east of the Bank building was purchased 
and remodeled. The ground floor housed a secured entrance and parking area for cars and trucks, the second 
floor was used for old records and the stock room, and the third floor housed general storage along with a target 
range for the guards.16 

Apparently, the remodeling of the Gem Building was also meant to be a termporary fix. On November 9, 1961 , 
the Arkansas Democrat reported that: 

14 Ibid. 
15 Ibid. 
16 Ibid. 

The Federal Reserve Bank of Little Rock today announced plans for a $2 
million expansion project here, which sill consist primarily of construction of a 
new building to serve as an annex for its main banking facility at 3rd and 
Louisiana . .. . 

Delos C. Johns, president of the Federal Reserve Bank of St. Louis, 
described a new facility as a building of contemporary style, five stories, possibly 
six, in height. 

It will be constructed on the 60-by-1 00-foot site presently occupied by the 
Gem Building, 113-117 W. 3rd. The Gem Building, he said, will be demolished 
to make way for the new structure. 
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Construction should begin in about four months, as soon as preliminary 
work on building plans, designs and so forth are completed. It is expected to be 
finished by autumn of 1963. . .. 

Architects for the project will be Schwarz & Van Hoefen of St. Louis, 
which will work in association with Ginocchio, Cromwell, Carter, Dees & 
Neyland if Little Rock. The Little Rock firm designed the present location of the 
Little Rock Federal Reserve Bank. 17 

However, the proposed demolition of the Gem Building and the construction of a new annex never took place. 

By 1960, there were 67 member banks that were depositing approximately $90,000,000 daily. Furthermore, the 
Check Collection department of the bank processed nearly 190,000 checks a year and as computers and data 
processing became more mainstream in business, it became necessary to find a lot more space to house those 
functions . Rather than proceed with the demolition ofthe Gem Building and construct a new annex, it was 
decided to search for a new location and build an entirely new facility. On August 13, 1963, a new site at the 
southeast comer of Capitol and Spring streets was purchased for approximately $600,000. 18 

Once the new site was purchased detailed planning for the new bank facility could proceed and ground was 
broken on July 13, 1965. Construction of the new building took just under two years to complete, and the new 
building was formally dedicated on May 11, 1967. Moving to the new bank occurred over the next week and 
operations began at the new facility on May 22, 1967. 19 

After the Federal Reserve Bank Branch on 3rd Street was vacated it was used for a variety of offices until 
c.2008. Currently, the building is mainly vacant, although plans are in the works to renovate the building for 
use by the Estern Charter School. However, the building's importance in the economic life of Little Rock is 
undeniable, and the building remains a good example of the Neoclassical style by the firm of Thompson and 
Harding. 

STATEMENT OF SIGNIFICANCE 
When the Federal Reserve Bank Building was listed in the National Register on October 23, 1986, it was 
apparently listed under Criterion C with local significance as a good example of the Neoclassical style by the 
noted Little Rock architectural firm of Thompson and Harding. The nomination also included only the original 
bank building and did not include the annex that was incorporated into the building in 1959. 

17 "Bank Sets $2 Million Project." Arkansas Democrat. 9 November 1961 , pp. 1-2. 
18 

French, Jean. "History of the Little Rock Branch." From an unknown publication, September-October 1967. In the files of the 
Arkansas Historic Preservation Program. 
19 Ibid. 
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In addition to being significant for its architecture, the Federal Reserve Bank Building is also important under 
Criterion A with local significance for its role in the economic life of Little Rock. Prior to the establishment of 
the Little Rock branch of the Federal Reserve Bank on September 14, 1918, member banks had to deal with the 
Federal Reserve Bank in St. Louis. The establishment of a Federal Reserve Bank branch in Little Rock was 
important in that it added to the facilities that could aid in financial development in Arkansas, and it also helped 
to illustrate Little Rock's growing importance as a financial center. 

The Federal Reserve Bank Building was listed under the multiple property listing "Structures in Arkansas 
Represented by the Charles L. Thompson Design Collection- A Thematic Group." 
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The boundary contains the land that is historically associated with the Federal Reserve Bank Building and its 
annex. 
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Figure 1: Federal Reserve Bank Building, c.l925 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 2: Federal Reserve Bank Building under construction, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 3: Federal Reserve Bank Building under construction, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 4: Federal Reserve Bank Building under construction, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 5: Federal Reserve Bank Building under construction, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 6: Federal Reserve Bank Building under construction, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 7: Federal Reserve Bank Building under construction, August 1, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 8: Federal Reserve Bank Building under construction, September 1, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 9: Federal Reserve Bank Building under construction, 1924 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 10: Armored truck at the Federal Reserve Bank Building, c.1925 
(From the files of the Arkansas Historic Preservation Program) 
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Figure 11: Employees of the Federal Reserve Bank Building in the main banking hall, date unknown. 
(From the files of the Arkansas Historic Preservation Program) 
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8th Floor 
1201 Eye Street, NW 
Washington, DC 20005 

RE: Federal Reserve Bank Building Additional Documentation 
and Boundary Increase- Little Rock, Pulaski County, Arkansas 

Dear Dr. Matthews: 

We are enclosing for your review the above-referenced nomination. 
The Arkansas Historic Preservation Program has complied with all 
applicable nominating procedures and notification requirements in the 
nomination process. 

If you need further information, please call Ralph S. Wilcox of my staff 
at (501) 324-9787. Thank you for your cooperation in this matter. 
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